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make it less accessible to him than if the bankers held it liable
to be paid on cheques. If the slightest doubt were cast upon
the accessibility of a depositor's money which a banker holds
on deposit receipts, it would soon put an end to the account
altogether

" My decision proceeds upon this, that as to the deposit notes,
as much as to the current account, the relation of banker and
customer exists; that the bankers holding money of a customer,
whether on a deposit account or a current account, unless there
is some express contract to take it out of the ordinary case of
deposit, holds it as money, and as money, so readily accessible to
the customer on the relation of banker and customer, that it is
held to pass under the description of money generally "

8. The importance and the practical bearing of these inves-
tigations and decisions are evident. In modern times private
bankers discontinued issuing notes, and merely created Credits in
their customers' favour to be drawn against by Cheques. These
Credits are in banking language termed Deposits. Now many
persons seeing a material Bank Note, which is only a Right re-
corded on paper, are willing to admit that a Bank Note is cash.
But, from the want of a little reflection, they feel a difficulty with
regard to what they see as Deposits. They admit that a Bank
Note is an " Issue," and *' Currency,n and *' Circulation," but
they fail to see that a Bank Credit is exactly in tho same sense
equally an "Issue," "Currency," and ** Circulation**

When a banker, in exchange for money, or in exchange for the
purchase of a Bill of Exchange, gives his Notes to his customer,
he creates and Issues a Eight of action against himself, which
the customer may transfer to any one else. But also when a
banker in exchange for money, or in Exchange for a Bill of Ex-
change, creates a Credit in his books in his customer's favour, he
equally creates and " Issues" a Bight of action against him-
self ; and by delivering a cheque book to his customer he thereby
engages to pay the Credit to any one else to whom his customer
may transfer it. Either form of Credit, therefore, is eqimlly the
Issue of a Right of Action to the customer. lie has exactly the
same right to demand payment of his Credit from the banker.